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Carrier name Marsh Ltd t/a Victor Insurance and CNA Insurance
Company Limited

The FCA Product Intervention and Product

Governance Sourcebook requires product

manufacturers to share information about their

products with their distributors. The aim is to ensure all

products sold provide fair value and good customer

outcomes. In order to do so a product assessment is

undertaken. Following the assessment a Target Market

Statement and a Fair Value Assessment Outcomes is

produced. Both documents provide insight into who the

product is designed for, who the product is not suitable

for, main heads of cover and how it should be

distributed.

Broker name As set out in the TOBA with Marsh Ltd t/a Victor
Insurance

Victor's Product Management Policy sets out
standards by which all its products are reviewed. The
review is undertaken in conjunction with capacity
providers to fully understand the products value for its
target clients. Product data, distribution methods and
product governance are among assessment criteria.
On completion of the review the Target Market
Statement and Risk Assessment Outcomes are
produced. These documents are available to Victor's
brokers to ensure products are distributed correctly
and fairly.

Reference/UMR [Binder] V1013/040706

Reference [Product Name] Cargo CNA
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Product Information

Cargo

Target market

Small to medium sized UK domiciled importers, exporters and distributors. Cargo owners who requires
import/export/distribution and storage cover.

Cover for physical loss or damage to goods whilst in the course of transit by sea, air or land, or whilst in storage.
This also includes, Annual Cargo and Stock Throughput coverage. This insurance shall indemnify property for
either all risks of physical loss/damage to goods, by an insured event or peril subject to policy clauses,
conditions and exclusions.

Types of end customer for whom the product is unsuitable

Non-commercial customers

Any business domiciled in any other territory other than those territories detailed in who the product is designed
for.

Please refer to the policy documentation for full details of cover and exclusions

Features you should be aware of including any notable exclusions or circumstances where the product
will not respond

Policies can exclude the following (not limited to & dependant on individual policies & terms):

Buildings, fixtures, fittings and machinery. However this shall not apply whilst such property is insured in the
ordinary course of transit as defined within the Institute Cargo Clause

e Business interruption and other contingent risks

e Compound risks or vehicle storage not in the ordinary course of transit as defined within the Institute
Cargo Clauses

e Consequential loss unless resulting from a Marine insured risk

e Computer software and hardware other than prior to installation

e Storage within any basement

e Storage without any transit cover

e Storage within chemical plants or tank Farms

e Storage within dockside sheds or warehouses

e Storage within manufacturing or industrial plants

e Manufacturing and/or processing risks

e Storage within mill buildings
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e Storage outside

e Storage at retail premises

e Storage within temporary structures
e Storage in containers

e Storage Overseas

In addition to this General exclusions can include 1) War etc 2) Institute Radioactive Contamination, Chemical,
Biological, Bio-Chemical and Electromagnetic Weapons Exclusion Clause, 3) Marine Cyber 4) Sonic Bangs 5)
Contracts (Rights of Third Parties) Act 1999 Exclusion Clause (Cargo), 6) Termination of Transit Clause
(Terrorism), 7) FCA Regulations 8) Communicable Disease Exclusion. Please note that this list is exhaustive &
dependant on each individual policy.

Other information which may be relevant to distributors

This document is to be read in conjunction with the appropriate policy wording which has been provided by Victor
Insurance.

Our Product Approval Process

Date Fair Value Assessment completed December 2023
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